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Mr. MANZULLO. Mr. Speaker, I have

no further requests for time, and I
yield back the balance of my time.

The SPEAKER pro tempore (Mr.
SIMPSON). The question is on the mo-
tion offered by the gentleman from Illi-
nois (Mr. MANZULLO) that the House
suspend the rules and pass the bill,
H.R. 4231, as amended.

The question was taken; and (two-
thirds having voted in favor thereof)
the rules were suspended and the bill,
as amended, was passed.

A motion to reconsider was laid on
the table.

f

EXTENDING AUTHORITY OF EX-
PORT-IMPORT BANK UNTIL JUNE
14, 2002

Mr. OXLEY. Mr. Speaker, I move to
suspend the rules and pass the bill
(H.R. 4782) to extend the authority of
the Export-Import Bank until June 14,
2002.

The Clerk read as follows:
H.R. 4782

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in
Congress assembled,
SECTION 1. EXTENSION OF EXPORT-IMPORT

BANK.
Notwithstanding the dates specified in sec-

tion 7 of the Export-Import Bank Act of 1945
(12 U.S.C. 635f) and section 1(c) of Public Law
103–428, the Export-Import Bank of the
United States shall continue to exercise its
functions in connection with and in further-
ance of its objects and purposes through
June 14, 2002.

The SPEAKER pro tempore. Pursu-
ant to the rule, the gentleman from
Ohio (Mr. OXLEY) and the gentleman
from New York (Mr. LAFALCE) each
will control 20 minutes.

The Chair recognizes the gentleman
from Ohio (Mr. OXLEY).

GENERAL LEAVE

Mr. OXLEY. Mr. Speaker, I ask unan-
imous consent that all Members may
have 5 legislative days within which to
revise and extend their remarks and in-
clude extraneous material on H.R. 4782.

The SPEAKER pro tempore. Is there
objection to the request of the gen-
tleman from Ohio?

There was no objection.
Mr. OXLEY. Mr. Speaker, I yield my-

self such time as I may consume.
Mr. Speaker, this legislation is a sim-

ple extension of the authority of the
Export-Import Bank until June 14, 2002.
Mr. Speaker, this is a rather routine
extension. The conference committee
is meeting literally as I speak, and we
would hope to have a bill to the floor.
But in case we do not, it is important
that the activities of the Export-Im-
port Bank maintain until June 14. I
ask that the House would pass this.

Mr. Speaker, I reserve the balance of
my time.

Mr. LAFALCE. Mr. Speaker, I yield
myself such time as I may consume.

Mr. Speaker, I concur in the remarks
of my friend, the gentleman from Ohio
(Mr. OXLEY). The conferees are meeting
as we speak, but it might be very dif-

ficult to come to conclusion and bring
a conference report to the floor before
there is a recess, especially since I un-
derstand we might be recessing tomor-
row evening. Since the legislation we
passed last time expires on May 31 of
this month, I think it is prudent for us
to pass this resolution now, extending
it until June 14.

Mr. Speaker, I have no further re-
quests for time, and I yield back the
balance of my time.

Mr. OXLEY. Mr. Speaker, I have no
further requests for time, and I yield
back the balance of my time.
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Mr. OXLEY. Mr. Speaker, I yield
back the balance of my time.

The SPEAKER pro tempore (Mr.
SIMPSON). The question is on the mo-
tion offered by the gentleman from
Ohio (Mr. OXLEY) that the House sus-
pend the rules and pass the bill, H.R.
4782.

The question was taken; and (two-
thirds having voted in favor thereof)
the rules were suspended and the bill
was passed.

A motion to reconsider was laid on
the table.

f

FEDERAL DEPOSIT INSURANCE
REFORM ACT OF 2002

Mr. OXLEY. Mr. Speaker, I move to
suspend the rules and pass the bill
(H.R. 3717) to reform the Federal de-
posit insurance system, and for other
purposes, as amended.

The Clerk read as follows:
H.R. 3717

Be it enacted by the Senate and House of Rep-
resentatives of the United States of America in
Congress assembled,
SECTION 1. SHORT TITLE; TABLE OF CONTENTS.

(a) SHORT TITLE.—This Act may be cited as
the ‘‘Federal Deposit Insurance Reform Act
of 2002’’.

(b) TABLE OF CONTENTS.—The table of con-
tents for this Act is as follows:

Sec. 1. Short title; table of contents.
Sec. 2. Merging the BIF and SAIF.
Sec. 3. Increase in deposit insurance cov-

erage.
Sec. 4. Setting assessments and repeal of

special rules relating to min-
imum assessments and free de-
posit insurance.

Sec. 5. Replacement of fixed designated re-
serve ratio with reserve range.

Sec. 6. Requirements applicable to the risk-
based assessment system.

Sec. 7. Refunds, dividends, and credits from
Deposit Insurance Fund.

Sec. 8. Deposit Insurance Fund restoration
plans.

Sec. 9. Regulations required.
Sec. 10. Studies of FDIC structure and ex-

penses and certain activities
and further possible changes to
deposit insurance system.

Sec. 11. Technical and conforming amend-
ments to the Federal Deposit
Insurance Act relating to the
merger of the BIF and SAIF.

Sec. 12. Other technical and conforming
amendments relating to the
merger of the BIF and SAIF.

SEC. 2. MERGING THE BIF AND SAIF.
(a) IN GENERAL.—

(1) MERGER.—The Bank Insurance Fund
and the Savings Association Insurance Fund
shall be merged into the Deposit Insurance
Fund.

(2) DISPOSITION OF ASSETS AND LIABIL-
ITIES.—All assets and liabilities of the Bank
Insurance Fund and the Savings Association
Insurance Fund shall be transferred to the
Deposit Insurance Fund.

(3) NO SEPARATE EXISTENCE.—The separate
existence of the Bank Insurance Fund and
the Savings Association Insurance Fund
shall cease on the effective date of the merg-
er thereof under this section.

(b) REPEAL OF OUTDATED MERGER PROVI-
SION.—Section 2704 of the Deposit Insurance
Funds Act of 1996 (12 U.S.C. 1821 note) is re-
pealed.

(c) EFFECTIVE DATE.—This section shall
take effect on the first day of the first cal-
endar quarter that begins after the end of
the 90-day period beginning on the date of
the enactment of this Act.
SEC. 3. INCREASE IN DEPOSIT INSURANCE COV-

ERAGE.
(a) IN GENERAL.—Section 11(a)(1) of the

Federal Deposit Insurance Act (12 U.S.C.
1821(a)(1)) is amended—

(1) by striking subparagraph (B) and insert-
ing the following new subparagraph:

‘‘(B) NET AMOUNT OF INSURED DEPOSIT.—The
net amount due to any depositor at an in-
sured depository institution shall not exceed
the standard maximum deposit insurance
amount as determined in accordance with
subparagraphs (C), (D), (E) and (F) and para-
graph (3).’’; and

(2) by adding at the end the following new
subparagraphs:

‘‘(E) STANDARD MAXIMUM DEPOSIT INSUR-
ANCE AMOUNT DEFINED.—For purposes of this
Act, the term ‘standard maximum deposit
insurance amount’ means—

‘‘(i) until the effective date of final regula-
tions prescribed pursuant to section 9(a)(2) of
the Federal Deposit Insurance Reform Act of
2002, $100,000; and

‘‘(ii) on and after such effective date,
$130,000, adjusted as provided under subpara-
graph (F).

‘‘(F) INFLATION ADJUSTMENT.—
‘‘(i) IN GENERAL.—By April 1 of 2005, and

the 1st day of each subsequent 5-year period,
the Board of Directors and the National
Credit Union Administration Board shall
jointly prescribe the amount by which the
standard maximum deposit insurance
amount and the standard maximum share in-
surance amount (as defined in section 207(k)
of the Federal Credit Union Act) applicable
to any depositor at an insured depository in-
stitution shall be increased by calculating
the product of—

‘‘(I) $130,000; and
‘‘(II) the ratio of the value of the Personal

Consumption Expenditures Chain-Type Index
(or any successor index thereto), published
by the Department of Commerce, as of De-
cember 31 of the year preceding the year in
which the adjustment is calculated under
this clause, to the value of such index as of
the date this subparagraph takes effect.

‘‘(ii) ROUNDING.—If the amount determined
under clause (ii) for any period is not a mul-
tiple of $10,000, the amount so determined
shall be rounded to the nearest $10,000.

‘‘(iii) PUBLICATION AND REPORT TO THE CON-
GRESS.—Not later than April 5 of any cal-
endar year in which an adjustment is re-
quired to be calculated under clause (i) to
the standard maximum deposit insurance
amount and the standard maximum share in-
surance amount under such clause, the
Board of Directors and the National Credit
Union Administration Board shall—

‘‘(I) publish in the Federal Register the
standard maximum deposit insurance

VerDate 11-MAY-2000 01:31 May 23, 2002 Jkt 099060 PO 00000 Frm 00049 Fmt 4634 Sfmt 0634 E:\CR\FM\K21MY7.192 pfrm04 PsN: H21PT2


		Superintendent of Documents
	2016-09-20T12:13:28-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




